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China's economy has made significant progress toward moving from central planning to

market orientation, though much remains to be done

NERI marketization index
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China’s trade-to-GDP ratio rose as more nonstate enterprises engaged in foreign trade
and trade barriers were lowered

Trade as a share of GDP, percent
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Source: “Trade (% of GDP)," World Bank, updated May 10, 2023.
Note: GDP = gross domestic product.
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State-owned enterprises’ share of Chinese gross industrial output declined sharply
between the late 1970s and the mid-2010s

Share of Chinese gross industrial output, percent
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Source: Nicholas Lardy. “Private Sector Development,” in Ross Garaut, Ligang Song. and Cai Fang, eds.. China's 40
Years of Reform and Development: 1978-2018 (Acton, ACT: Australian National University Press, 2018), p. 333
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China's shift from state-led to i led to rapid growth
GDP, trillions of constant 2015 U.S. dollars
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Source: *GOP (Constant 2015 US$)," World Bank, updated May 10, 2023
Note: BOP = gross domestic product.
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